( 2008 Massachusetts Institute of Technology
All rights reserved. No part of this book may be reproduced in any form by any electronic or mechanical means (including photocopying, recording, or information storage and retrieval) without permission in writing from the publisher.
For information about special quantity discounts, please email special_sales@mitpress .mit.edu This book was set in Palatino on 3B2 by Asco Typesetters, Hong Kong. Printed and bound in the United States of America.
Library of Congress Cataloging-in-Publication Data
Revisiting Keynes: economic possibilities for our grandchildren / edited by Lorenzo Pecchi and Gustavo Piga.
p. cm. Includes bibliographical references and index. ISBN 978-0-262-16249-4 (hbk. : alk. paper) 1. Keynesian economics. I. Pecchi, Lorenzo, 1957 -II. Piga, Gustavo, 1964 Keynes, 27 and compound interest, [19] [20] 117, 135, 156, 162, 176, [201] [202] absolute, 8, 9, 21, 143, 152, 153, 173, 181-82, 189 basic, 44, 118, 121, 122 and living standard, 127 consumption, 8 made-up, 48-49 for recognition, 156 relative, 9, 21, 120, 121-122, 128, 143, 152, 173, 181, 189 subsistence, 153- 
